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SUBJECT: FOREIGN ASSISTANCE TO EGYPTIAN MERCHANT SHIPPING 

1 . PRESS LAST WEEK CARRIED MINISTRY OF MARITIME TRANSPORT 
STATEMENT THAT FOUR EUROPEAN COUNTRIES HAVE AGREED TO HELP 
FINANCE NEW SHIPBUILDING (EACH IN THEIR OWN YARDS) TO 
EXPAND AND MODERNIZE EGYPTIAN MERCHANT FLEET. AT PRESENT 
SMALL AND ANTIQUATED, STATEOWNED FLEET CARRIES ONLY ABOUT FIFTEEN 
PERCENT OF EGYPTIAN OCEAN TRADE. 

2. ACCORDING TO MINISTRY SPOKESMAN, "SOFT" LOANS (WHICH 
CONGEN UNDERSTANDS REPRESENT, IN EACH CASE, 30 PERCENT DOWN 
PAYMENT TO START BUILDING SHIPS) HAVE BEEN OFFERED BY WEST 
GERMANY (140 MILLION DM), FRANCE (200 MILLION FRANCS), 

NETHERLANDS (75 MILLION GUILDERS) AND DENMARK (70 MILLION 
KRONER). 

3. PRESS DECEMBER 13 REPORTS THAT NORWAY IS ALSO NOW OFFERING 
SIMILAR LOAN (AMOUND UNSPECIFIED) AT ONE PERCENT INTEREST WITH 
TEN YEAR GRACE PERIOD. AGREEMENT WAS ANNOUNCED AFTER TALKS 
BETWEEN VISITING NORWEGIAN GOVERNMENT MARITIME INDUSTRY AND 
BANKING REPRESENTATIVES AND NEWLY DESIGNATED DEPUTY MINISTER 
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